
IVU Treasurers Report to March 2006 

The IVU accounting year runs from 1st April to 31st March so this report is based on two 
years from 2004 through to 2006. Income from subscriptions and associated donations for 
2004-5 reached £3,205 rising to £5,417 in 2005-6. The website secure server has been 
phased out so the majority of subscriptions came in via Paypal on-line payments  

Over £16,000 came in during 2004 for the Brazil congress bookings, the vast majority of this 
income was made online through the IVU website. These congress fees were forwarded on 
to the Brazil congress organisers. 

IVU has investments in a Lloyds TSB UK offshore gilt fund account and dividend income 
from this investment has been falling over the last five years due to reduced interest rates. 
Dividends for 2004-5 were £2,589 and £2,439 in 2005-6. The value of this investment at the 
2005-6 year end was £66,167. The majority of this investment was given to IVU many years 
ago from several sources on the understanding that just the interest would be used by the 
organisation and the investment would remain as an asset.  

The IVU website is very popular and an excellent vegetarian resource with well over a 
million pages accessed each month. Council took the decision to invest in updating this very 
important resource especially in the handling of membership data. The website costs around 
£2,800 per year to run and in 2004-5 we spent £1,500 on upgrades and a further £1,500 in 
2005-6.  

Grants to other organisations to promote vegetarianism around the world amounted to £4,000 
for 2004-5 of which £3,000 was for promoting the Brazilian Congress. No grants were made 
during 2005-6. Councillors are all volunteers and pay their own travel and congress 
accommodation but their congress fees are paid for by IVU. The Brazil congress registration 
fees for councillors amounted to £1,361 in 2004. 

Income over expenditure for 2004-5 shows a deficit of £2,541 but an excess of £3,615 for 
2005-6. The deficit was due to extra expenditure on grants and the website and is in keeping 
with the councils plans to use up a £10,000 legacy received in 2002 on promoting 
vegetarianism.   

The total value of assets at year end March 2006 stands at £80,130. Despite falling interest 
rates the financial future for IVU is generally very good with membership set to increase. I 
feel confident that IVU can continue to promote vegetarianism in the future and although our 
annual income is not high we do have the assurance of a sound financial basis to support our 
work.  

I ask the membership to approve the accounts shown below. 

David Pye (IVU treasurer), September 2006 



 
Income & Expenditure 2005/6 2004/5 
   
Income   
Subscriptions & Donations (cheque) 1,800 427 
Subscriptions & Donations (via website) 0 767 
Subscriptions & Donations (via Paypal) 3,617 2,011 
Brazil Congress Bookings 0 16,230 
Dividend (from investments) 2,439 2,589 
Bank Interest 22 68 
Website income 67 0 
Return of unused grant 0 958 
Income Total 7,945 23,050 
   
Expenditure   
Legal 15 40 
Grants 0 4,000 
Congress bookings forwarded 0 15,815 
Congress Reg Fees for Council 0 1,361 
Webmaster 2,800 2,745 
Website costs & development 1,500 1,500 
Bank Charges 15 130 
Expenditure Total 4,330 25,591 
   
Income over expenditure 3,615 -2,541 
  
Net assets   
Cash at bank 13,963 10,348 
Market value of investments at year end 66,167 64,549 
Total Assets 80,130 74,897 

 


